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COMPARATIVE HIGHLIGHTS 


September 30 September 30 Percentage 

1964 1965 Change 
ORs PCrOGde oe ee 247,544 476,860 + 92% 
SAW Wot 3 (a LG RiGee Lb tae ta Ean ec SR 109,300 114,827 > 76 
CONS 1 YN Aa. 8) 028. ne imdb Reeen oe Foc UA, dake B20 1,472 +356 % 
INSEL COE ROR E VSS rcpt ent niece wheave caine 147,400 250,800 + 70% 
NerGae Neserves: 4. se 33,000 Mcf 142,000 Mcf +330% 
Myderg gaye i @yanes |) peg) Meee Oe $ 32,600 $156,400 +380 % 

Note: 1 Royalty Point — 1% gross overriding royalty on one-quarter section of land. 


Reserves for 1964 calculated by Dr. J. C. Sproule. 


Reserves for 1965 calculated by the company’s engineers. 


REPORT TO THE SHAREHOLDERS 


Your directors are pleased to present the Company’s Annual Report together with the 


audited Balance Sheet and Statement of Income for the year ended September 30, 1965. 


Berkley Oil and Gas Ltd. was incorporated in May 1964. In January 1965 a public offering 
of treasury shares of the company was made which provided in total, through the original offering 


and optional shares, the sum of $230,000 for corporate purposes. 


During the 12 month period ending September 1965, Berkley had an interest in a total of 9 
test wells resulting in 6 completed oil wells. Of these Berkley actively participated in the drilling 
of 4 wells which resulted in 3 producing oil wells and had various carried interests in 5 wells which 


resulted in 3 producing oil wells. 


The Comparative Highlights on the preceding page statistically summarize the progress of 
the company in the last 12 month period. As may be seen the progress made by the company has 


been satisfactory in all respects. 


It is planned during the next few months to continue the development drilling program on 
company properties as well as drill various wildcat structures. Both geologic and geophysical sur- 
veys are being conducted on your company’s holdings. Eight (8) new drill sites have now been 
selected plus tentative sites for five (5) wells all on Berkley’s land. Several other locations are 


presently under geologic consideration, all of which will ensure an active year for your company. 


Berkley’s 30,400 acre reservation in the Rainbow Area will shortly be explored by a geo- 
physical survey which will be concentrated on the geological structure already found. In addition, 
land on the Keg River reef play in Northern Alberta on which Berkley has a royalty interest will be 
explored by several major oil companies this winter. Negotiations are currently underway with 


other companies for joint development on several of the company’s oil and gas holdings. 


Berkley has very recently acquired a 50% interest in over 36,000 acres in the Flat Lake- 
Tawatina Area. Trans Canada Pipeline Ltd. has announced plans to construct a large diameter 
pipeline from this general area and has already agreed to purchase 3 trillion cubic feet of gas from 
other companies. The estimated cost of this line is reported to be $100 million. An early and suc- 


cessful development of Berkley’s properties is hoped for in order to capitalize on this market. 


The expressed continued confidence of all the shareholders is sincerely appreciated and con- 


tinued success during the coming year is anticipated. 


D. B. McDougall 
November 15, 1965. President. 
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